Wizzen Trading
by Warren Bevan

Palladium Shines, Gold Sets Up For
Lower

We saw a strong week for markets and select stocks as bears backpeddled from their mountaintop cries calling for a major downturn.
To me it still seems we’re in a major bull market, but still early, and any
corrections should be relatively shallow as we just saw.
We aren’t going straight up though as markets always, always need to
take a breather from time to time.
We had that breather from March until up until two weeks ago. The
correction was the right amount of time and we are just emerging from it now.
We’ve had some really good gains the past couple weeks and a couple
stocks are breaking out from major, completed patterns while there are many
more stocks who are still completing bases.
It is looking like it will be a busy summer, but a good and profitable one.
As for the precious metals, gold and silver aren’t yet even able to show
me a dead cat bounce.
It is not looking good for the gold perma-bulls but that is their own
problem.
If you can’t adapt and change your views as things change then there is
no way you’ll ever make money in the stocks market.
For all I know, the perma-bulls still believe the earth is square....
Let’s move right to the charts.
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Gold gained 0.15% this past week but is just resting before it most likely
heads lower once again.
Some people are calling for a bottom already but I don’t see any sign of
that at all.
All I see is a small bear flag building between the range of $1,240 and
$1,260.
If we do manage to break above $1,260 the next resistance level is
$1,280 but I don’t see that coming.
From what I’m seeing, the next major move is back down to lows at
$1,180.
I’ve talked about my view that the $1,000 area will be tested again this
year and that view did not change this past week.
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We need to really see the capitulation that so often marks lows and we
have not come close to that yet.

Silver rose 0.96% for the week and is just setting up for lower prices
along with gold.
Silver is stuck in the $18.75 to $19.25 range.
As far as I can see we are still on our way back to $15 and I’m not sure
what can change that view.
Strong price action with great volume would do wonders to the upside
but I can’t see a reason for that to come anytime soon.
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Platinum was flat for the week, losing only 0.03%
Platinum can float higher pretty well while gold consolidates recent
weakness since it is not the focus of traders for the most part, or you could say,
it is not under the same pressure.
Once gold resumes it’s move lower though, platinum will follow.
This move could take platinum back up near $1,490 but that would be all
the upside I can see coming.
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Palladium only gained 1.19% this past week and Friday saw it breakout
higher on a nice increase in volume.
I've talked about palladium being the only real pocket of strength in the
precious metals arena and it is showing just how strong it is now.
Palladium is on the cusp of breaking into new all-time high ground above
$862 and that move is coming right now.
Such a nice strong move lasting from February until now and we are
starting to see this move accelerate to the upside.
As long as we remain above $840, this move is working and as long as
gold doesn’t tank right away we should see a move towards $900 over the next
few weeks.
Great stuff and this is a much more conducive chart to my style of
trading.
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I like strength, or charts who are moving towards the upper right.
Why bother goofing around trying to trade a poor acting stock when
there are strong acting charts around?
I don’t see any point in being adamant about any specific stock, market
or chart. All I want to do is make money and do it in the most stress free way
possible.
Thank you very much for reading and you can find out more about what I
do for members as we focus on leading stocks for the most part at http://
wizzentrading.com
Enjoy your weekend.
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are
having difficulties viewing them please sign up in the right margin for free at
http://www.wizzentrading.com or send an email to warren@wizzentrading.com
with “subscribe” as the subject and receive the newsletter directly in your inbox,
links and all. If you would like to subscribe and see what my portfolio consists
of please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any
action taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader.
We recommend seeking professional financial advice and performing your own due diligence
before acting on any information received through “Wizzen Trading”.
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