Wizzen Trading
by Warren Bevan

Perfect Week That Shows Just How
Dangerous Gold Is To Trade

Markets and stocks were very weak and choppy and didn’t give us any
easy trades this past week.
We’re in the summer doldrums right now and while it’s no fun, we are
setting up a nice long base that should set us up for nice moves into the fall
which is the strongest time of year
Gold showed how hard it is to trade.
I’ve said many times before that living in North America makes it so hard
to trade the metals since so much of the action takes place in overseas trading
while I’m fast asleep.
While metals looked great last weekend, that changed drastically in the
overnight session last Sunday while I was a sleep.
Let’s move right into the charts on this beautiful summer weekend.
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Gold lost 2.28% for the week after looking so good last weekend.
We are seeing a lot of breakout failures in stocks this summer and gold
showed the same action this week.
Breakout failures are never good and usually signal more weakness to
come.
Gold did have a nice pop Thursday as the terrible news broke that a
civilian airliner was shot down.
Gold gave back much of those gains Friday and I think it was just a
reaction to the news type of move that will not last.
The 200 day moving average at the $1,290 area is key and must hold or
we will be looking for lows at $1,180 to be tested and if they can’t hold then
$1,000 is back on the table.
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We still have not seen the so called blood in the streets moment for this
large correction in gold.
I would really like to see some genuine panic, not the orderly selling
we’ve seen in this correction to date.

Silver lost 2.83 last week and was wild right alongside gold.
It looks ready to break lower now and should soon be back testing
$19.75.
I know a lot of you were excited about the recent action in gold and silver
but I’d taper that excitement and be careful.
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Platinum dropped 1.68% for the week and is now back to the strong pivot
area at $1,490.
$1,490 posed large overhead resistance for platinum since March and we
just finally broke out above that level.
It looks like we are seeing a false breakout now and we will move back
under $1,490 as gold should continue to weaken.
Platinum follows gold.
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Palladium was solid and held onto gains of 0.81% for the week.
Palladium had a great breakout Thursday and is so far holding it but if
gold does continue to weaken then expect palladium to move lower as well
back towards $840.
Thank you very much for reading and you can find out more about what I
do for members as we focus on leading stocks for the most part at http://
wizzentrading.com
Enjoy this great summer weekend.
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are
having difficulties viewing them please sign up in the right margin for free at
http://www.wizzentrading.com or send an email to warren@wizzentrading.com
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with “subscribe” as the subject and receive the newsletter directly in your inbox,
links and all. If you would like to subscribe and see what my portfolio consists
of please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any
action taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader.
We recommend seeking professional financial advice and performing your own due diligence
before acting on any information received through “Wizzen Trading”.
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