Wizzen Trading
by Warren Bevan

Metals Seeing Short Covering &
Ranges Set

Last week saw markets top out, for now, at resistance levels and it wasn’t
rocket science to predict after such a strong previous two weeks.
That said, there are some stocks who are holding up so I did do some buying
and it ended up being a solid week for myself and subscribers.
Gold on the other hand continued to waterfall lower until Friday and we now
look set to see shorts cover and we should see a range trade chop around for up to a
couple of months.
The ultimate low in gold does not look to be in yet but we likely won’t move to
the ultimate low around $1,000 until later summer or early fall.
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Gold lost 2.99% this past week in a strong move lower on heavy volume and
Friday began the short-covering move.
We should build a base between $1,080 snd $1,140 to $1,145 for a couple of
months before we see the next big break lower which is likely to be where we can
look for a major low to be put in and a trend change to finally begin.
The major trend remains lower, quite obviously, and my hate mail indicator
remains at zero.
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Silver lost only 0.68% this past week but was close to losing much more.
It looks like silver has a wide range to trade in now between $14.50 and $15.50
and $15 is also a pivot point to watch for support and resistance areas to build.
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Platinum fell 0.41% this past week and still just follows gold and silver around.
I’d look for a range between $1,025 and the $970 area as long as gold and
silver are trading in a range and the next major support level is $800.
There really isn’t a lot to say as the metals are finding lows and set up to range
trade for a while but we will have some great moves lower once again and those
should be quite easy to trade and quite spectacular, with a likely strong overshoot on
the low-side to suck in the many perma-bulls who will finally give up and throw in the
towel in a fit of rage, selling and despair only to see the metals turn up and change
the dominant trend.
It’s always the same for those who won’t learn this great game of trading. The
fools, don’t be a fool.
Learn to trade and get your finger on the pulse of the market by subscribing to
my nightly newsletter, or at least reading my free nightly blog at
www.wizzentrading.com
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Palladium slid 1.70% this past week and is also set to see a range trade now.
Looks like $600 to the $665 area should be the range with $640 an area to
watch for pivots.
A nice easy and short letter for you this weekend with the next couple of
months action looking to be set already for the metals so enjoy the summer unless
the ranges I talked about are broken and then things may get serious quickly.
Enjoy your weekend.
Thank you very much for reading and you can find out more about what I do
for members as we focus on leading stocks for the most part at http://
wizzentrading.com
Warren
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In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
diﬃculties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links and
all. If you would like to subscribe and see what my portfolio consists of please see
here.
If you found this information useful, or informative please pass it on to your friends or
family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial recommendation
service, nor do we profess to be a professional advisement service. Any action taken as a result of
reading “Wizzen Trading” is solely the responsibility of the reader. We recommend seeking professional
financial advice and performing your own due diligence before acting on any information received
through “Wizzen Trading”.
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