Wizzen Trading
by Warren Bevan

False Strength

Markets were acting decent after the Federal reserve came out Wednesday
and said nothing new.
Some stocks are still doing fine and I did do some buying in the week
past but I’m not heavy by any means.
We’ve seen dips be bought and rallies sold for sometime now and I’d
certainly expect that type of action this summer so it should be an easy
summer to take some time off.
That said, if markets and stocks do begin to move with heavy volume I’ll
be focused and heavy into stocks.
Gold was just about to roll over but then rallied well Thursday but it is up
against formidable resistance and any of these sharp moves higher have been
met with selling so I have to look for the same this time.
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Gold gained 1.63% this past week but that all came on Thursday.
As often happens, which is evidenced by the gaps on the GLD chart, gold
moved in overseas action Thursday.
Gold is up against strong resistance at $1,210 and $1,220 which it hasn’t
been able to best since February.
The dominant trend remains lower and only a move above $1,220 on
extraordinarily high volume would change the chart in that manner.
Gold can be shorted into strength, or on a break under $1,190.
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Silver gained 0.78% this past week but looks very weak.
Silver is in a bear flag here and is acting much weaker than gold, having
closed near the lows after a strong start to Thursday.
Friday saw silver roll back to the low end of this bear flag and it looks
ready to break the $15.90 area which could be shorted.
Summer is here and the metals look weak and, as I talked more in depth
about last weekend, a move much lower would be most constructive for the
chart and actually allow the metals to setup to move higher over time since the
charts are not at all setup to allow gold and silver to move up from here.
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Platinum lost 0.90% this past week and is breaking below the small
channel it had built over the prior two weeks or so.
There remains not too much support between here and $900 but that
doesn’t mean it will be a quick move to that level.
There will be lots of bouncing around, but until the $900 area is hit, the
dominant trend is most likely to remain down.
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Palladium lost 3.98% and is breaking hard now after falling under the
major support level at $725 which will now flip to a resistance level.
The next major support area remains at $550 and it looks like we may be
able to get there by the end of the year at this rate but that is not a prediction,
just a feeling.
I don’t predict, I just regurgitate what the charts tell me and they are
right a very high percentage of the time.
I will be away next weekend so there will be no letter and I doubt I’ll put
one out on the July 4th weekend unless there are some very special moves in
the metals.
Thank you very much for reading and you can find out more about what I
do for members as we focus on leading stocks for the most part at http://
wizzentrading.com
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Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are
having difficulties viewing them please sign up in the right margin for free at
http://www.wizzentrading.com or send an email to warren@wizzentrading.com
with “subscribe” as the subject and receive the newsletter directly in your inbox,
links and all. If you would like to subscribe and see what my portfolio consists
of please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any
action taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader.
We recommend seeking professional financial advice and performing your own due diligence
before acting on any information received through “Wizzen Trading”.
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