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Metals Are Nearing Resistance While
Markets Are Acting Strong

Markets rested and worked oﬀ the extreme overbought conditions they were
seeing last weekend and then Thursday they began to breakout and then rested a bit
on Friday.
The fact is, seasonality is working well so far and markets and stocks are in our
favour.
I’m starting to build positions now and we are seeing more and more stocks
setup so it won’t be long until I have a full load of stocks to work with.
I’m still looking for a strong end to the year as this bull market continues on.
The metals moved well, and higher, this past week but gold is nearing
resistance and I still do not think the major low is yet in, but I’ve been wrong before
and will readily flip sides if I see the right evidence.
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Gold rose 2.38% this pat week and did so with good volume.
I still see the $1,000 as the area we need to hit before a major low is in place
and we see the dominant trend switch to up once again.
Gold has resistance at $1,200 now and that has been a heavy support and
resistance area dating back to 2009 so it will be hard to sustain a move above that at
this point in time.
Last week I talked about the chances of seeing history rhyme by seeing gold
show a breakout failure and that is likely as gold attempts to move past $1,200 if it
can get there at all.
I’d consider a breakout failure at $1,200 a good short area.
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Silver gained 1.86% this past week but couldn’t move up as well as gold.
A break above the $16.20 level can be bought with $16.75 the likely area to
lock in gains.
So far, silver is having trouble getting away from the 200 day moving average
as so often happens.
I do not think the major low is yet in for silver either so if silver can get to
$16.75 and stall then that can be a short level as well.
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Platinum gained a solid 4.12% on the week.
If platinum can continue above this $1,025 area then $1,075 is the next
resistance level.
I’d consider a short if platinum stalls at $1,075.
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Palladium lost 1.74% and is having trouble with the 200 day moving average.
If palladium can best $725 then $750 is the next resistance area to looks for
but as always the caveat exists that platinum and palladium follow gold and silver so
they must be watched carefully.
Have a great, great weekend.
Thank you very much for reading and you can find out more about what I do
for members as we focus on leading stocks for the most part at http://
wizzentrading.com
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
diﬃculties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
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“subscribe” as the subject and receive the newsletter directly in your inbox, links and
all. If you would like to subscribe and see what my portfolio consists of please see
here.
If you found this information useful, or informative please pass it on to your friends or
family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial recommendation
service, nor do we profess to be a professional advisement service. Any action taken as a result of
reading “Wizzen Trading” is solely the responsibility of the reader. We recommend seeking professional
financial advice and performing your own due diligence before acting on any information received
through “Wizzen Trading”.
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