Wizzen Trading
by Warren Bevan

Waiting On the Fed But All Signs
Point To Lower

Markets continue to chop around and setup for a move lower and with the Fed
meeting in the week ahead, we should see some fireworks late Wednesday and into
the end of the week.
It would be ideal if they raised rates and we saw a spike lower to put in a low
before we begin to move back up and form the right side of these pattern in the
charts before we see breakouts later in the fall.
As for metals, they are now breaking lower as the charts suggested and I told
here last weekend so let’s take a look at where we may find support next.
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Gold lost 1.28% this past week as it is breaking the sharp head and shoulders
pattern I’ve shown here for the past two weeks.
Support at $1,100 is holding for now but the measured move of this head and
shoulders break points to a move to $1,080 where move substantial support sits.
There is some minor support at $1,090 but it shouldn’t pose much trouble for
you shorts out there.
We remain on track for a major break to put in a major low at the $1,000 area
later this year.
I haven’t heard from the haters and perma-bulls in a while now and I don’t see
any reason for this to change.
We need to put in a major low and it hasn’t been done yet.
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Silver gained 0.24% this past week and is trying to breakdown but not really
doing it quite yet.
Silver has a head and shoulders here as well now with $14.50 the neckline/
short level and it points to a move to $13.
Silver had a strong comeback Friday after a strong move lower but it doesn’t
look like it will last.
We are still on track for a major lower around $10 later this year and the
dominant trend obviously remains lower.

Platinum lost 2.18% this past week and is also breaking down now.
Platinum also has a bit of a head and shoulders now and is breaking down and
the measured move points to a move down to $900 very shortly.
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Not much else to say as we continue to trend lower for now but things will
change once gold hits major support in the months ahead.

Palladium gained 3.19% over the past week but will drop as the other metals
do in the days ahead.
This small wedge suggest a break lower and $575 is the short level if you are
so inclined.
All in all, the metals are looking to head lower as well as the stocks and I
remain in a cash position.
I did do some day-trades and made out well in the week passed and I did post
those for free on Twitter so please be sure to follow me @iTradez and also subscribe
at www.wizzentrading.com for more specific stock information on a daily basis.
Have a great weekend.
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Thank you very much for reading and you can find out more about what I do
for members as we focus on leading stocks for the most part at http://
wizzentrading.com
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
diﬃculties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links and
all. If you would like to subscribe and see what my portfolio consists of please see
here.
If you found this information useful, or informative please pass it on to your friends or
family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial recommendation
service, nor do we profess to be a professional advisement service. Any action taken as a result of
reading “Wizzen Trading” is solely the responsibility of the reader. We recommend seeking professional
financial advice and performing your own due diligence before acting on any information received
through “Wizzen Trading”.
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