Wizzen Trading
by Warren Bevan

Waiting On The Clumps

We started the week off with stocks acting poorly and the poor action
morphed into some solid weakness as the S&P 500 nears its major support level
at the 200 day moving average.
We are into very oversold territory and a bounce is coming very soon, but
I’d like to see a little more selling to the 200 day average before that bounce
begins.
That would time perfectly with the election Tuesday of one Donal Trump or
Hillary Clinton, or the Clumps as many now refer to them as.
I have no clue if the election results will stoke or stumble the markets and I
am happy to be in an all cash position for now.
As for the metals, they perked up very nicely early in the week and mining
stocks were the only sector showing strength so I bought a few nice positions who
worked really well up until Wednesday when I had to lock in some gains, and one
small loss.
Easy come, easy go, but the miners were acting so great it’s a shame to see
weakness set in.
It happens.
In a choppy market like we have you just never know and often sectors of
strength don’t last.
I’ll try solid looking trades in choppy markets sometimes but always using
tight stops to keep me from getting chopped up.
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Gold gained 2.17% and does look pretty solid here still.
Gold is setting up for higher with $1,310 the current buy level.
That said, miners are acting poorly and they usually lead and with the
election sure to wreak havoc one way or another I just don’t know if we can rely on
chart until the outcome is digested.
I sure would love to see a Brexit type of crash where we can pile in near the
lows again but only time will tell.
Caution is warranted all around and I do not think I will do anything until
mid-week at the earliest.
Capital preservation is the only way to survive in the trading game and this
week is about as unclear as we ever get in terms of potential for a move either
way.
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I’ll react, not predict, as always.
Cash is a position.

Silver gained 3.23% and has a nice little bull flag pattern here.
As I stated above, it’s really hard to commit to a trade until after the
election.
Chances of a gap much higher, or lower, come Wednesday, are nearly 100%
and to try to guess which way that gap will come is not my jam.
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Platinum rose 2.35% and is trying to lead us higher once again.
Platinum is breaking above this little triangle and above the $1,000 buy
level.
Let’s just see what plays out but platinum is telling me metals will continue
to move higher.
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Palladium moved up my 1.37% this past week and has based well at the 200
day moving average area.
I’d look at $640 as the buy level now, but again, I have no clue what will
occur after the election so I’m taking a wait and see approach unless something
really stands out to me and right now nothing stands out at all.
I hope you have an excellent weekend and you can find out more about my
specific stock pics at http://wizzentrading.com/?page_id=7363
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
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and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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