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by Warren Bevan

3 Days Tight

Stocks remain mixed with some serious winners, mostly on earnings, while
some of the best winners of late are breaking down.
Very mixed and choppy all in all.
Gold and silver remain near major support levels at their respective 200 day
moving averages but some miners are telling us a different story with some 3 day
tight patterns out there.
Let’s check into the charts.
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Gold gained 0.97% this past week as it holds the key 200 day moving
average area thus far.
Wednesday saw some good strength which seemed as if it would take gold
higher but then it faded into weeks end, although the Friday close was at the top
end of the days range and above the 200 day average, which is positive.
Miners continue to look fine and seem to be leading this move higher.
We did buy a few mining positions this past week and they look great and
have a pattern you don’t see that often, 3 days tight, which points to a nice move
higher Monday.
Let’s see if this comes true or not.
As for gold, tests of the 200 day average in bull markets tend to be
excellent buy points so I still think buying this dip will end up being a winning
move.
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Silver gained 0.30% and remains near it’s key 200 day moving average.
I’d look to a move above $17.75 as a breakout of this consolidation and that
is the move I’m looking for.
That said, if we break below the 200 day average at $17.27 that indicates a
move down to $16.50.

Platinum slid 0.77% and seems to be pointing to a break lower.
This small h pattern points to lower with a break of $929.20 the short area.
That said, if gold and silver can move higher, platinum will annul this pattern
and follower higher.
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Palladium was the loser this past week falling 4.25%.
Palladium broke below its small h type of pattern and is now nearing it’s
major 200 day average support area.
Palladium will follow gold and silver if they begin to move higher but it does
look like we may see a quickly test of the 200 day average first, or, if gold and
silver break lower, palladium will continue lower to the $570 support area most
likely.
I hope you have an excellent weekend and you can find out more about my
specific stock pics at http://wizzentrading.com/?page_id=7363
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
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www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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