Wizzen Trading
by Warren Bevan

Metals & Markets Ready For Higher
Stocks just donʼt want to rest for long and are ready for more strength in
the immediate short-term.
The precious metals took the week off and have formed very nice patterns
which point to breakouts in the week to come so Iʼm into one mining stocks and
may grab another couple or few positions early in the week if the action continues
to be right.
All in all, we look all good to continue our winning ways!

Gold gained just 0.22% but looks awesome!
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A little cup and handle pattern here says higher anytime.
A break above the 200 day is the buy level and it should trigger very soon.
I really like the look of gold here and am looking into a few mining stocks as
a result.
On the flip side, if we move under $1,240 at the 21 day moving average that
would tell me strength is not coming, but this chart says higher.
Charts and chart patterns arenʼt always correct but they put the odds on
your side if you can read them.

Silver leapt 2.86% and looks great for a move higher.
With silver now nicely above the 200 day moving average, and gold not,
silver has taken the lead.
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This cup and handle pattern has the buy at $18.25 with $19.50 or so the
target area.
Looks good to me!

Platinum lost 1.60% and wasnʼt looking special until Friday.
Seeing platinum move under the large pivot level at $950 but snap back
hard and close the week above it is quite bullish.
We should soon see this downtrend line snapped and then a move to the
200 day average near $1,010 should be in the cards in short order.
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Palladium fell just 1.87% after a failed breakout above the $800 area.
That said, palladium is curling around and looking to move past $800 for
real this time.
As long as gold and silver breakout, palladium will almost certainly follow
them higher.
Have a splendid and fun weekend.
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
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and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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