Wizzen Trading
by Warren Bevan

Higher Lows
We saw a few leading stocks act pretty solid this past week on earnings
while most arenʼt acting so good from what I see.
The Nasdaq has been doing well as a result of just a few stocks, while the
S&P and Russel are fading off support and breaking below their breakout areas.
This has me thinking we need more time for bases to complete before the
next leg higher.
The metals didnʼt fare so well but do look to be turning up off a higher low
type of pattern but time will tell.
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Gold slid 1.61% this past week but held up relatively well considering the
elections in France and a focus on earnings season.
Letʼs see if we can break this small downtrend line and move higher now
from the $1,260 support area.

Silver lost 3.33% and closed below its 100 day moving average which isnʼt
so hot.
Iʼve got to see silver move back above $17.40 by Tuesday or we will be
looking to $16.75 as the next support area, and below that, $16.25.
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Platinum fell 2.96% and is now at support, where it should turn higher.
$940 is a decent support area and should hold as long as gold holds or
moves higher.
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Palladium was the sole and big winner this past week, gaining 4.55%.
Solid action from palladium for sure, breaking out on increasing volume.
The odd time, palladium can lead the metals so this may be one of those
times.
I remain on the road, on a bike trip, working some evenings and this
weekend from a library in small town Tennessee, on the border with North
Carolina.
Beautiful area with great roads I highly recommend.
Itʼs great to get away while the action is suspect.
Have a great weekend.
Warren
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In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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