Wizzen Trading
by Warren Bevan

Metals Moving But Not Leading
The metals continues to rise and are accelerating now past resistance
levels nicely.
That said, I remain much more focused on leading stocks who are breaking
out, not those coming out of corrections as the miners are.
Nearly everything, including the metals, are working well so enjoy it for as
long as it lasts.
The trend is up.
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Gold gained 2.23% this week and moved nicely past the $1,250 resistance
area where the 50 and 100 day moving averages sit.
We should see this move take us back up to the $1,300 resistance level
over the next few weeks.

Silver tacked on 3.29% and should continue higher to $17.75 over the next
few weeks.
Silver has some resistance at $16.80 and $17.20 but it does look good and
is acting fine for now.
That said, I am more focused on other sectors right now.
There is good money to be made in the metals right now but I try to trade
the stocks who can move the fastest and Iʼm not sure the miners are that sector at
the moment.
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Platinum gained just 1.51% this past week but looks good for higher.
Platinum is just breaking out above the $930 level nicely and should see
$970 on this move.
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Palladium was the sole loser this past week falling 1.45%.
Palladium needs to move above $870 to get any real momentum higher
while a break of the 50 day moving average at the $830 area would foretell more
weakness.
Palladium has been trading in contradiction to gold, silver and platinum and
that trend seems set to continue.
Have a lovely summer weekend and enjoy the market strength while it lasts.
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
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and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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