Wizzen Trading
by Warren Bevan

Metals Massacre
The short week was quite volatile as traders sat on the beach and the
weakness in metals was the standout in my books.
Letʼs move right into the charts and check into the carnage.

Gold lost 2.62% and broke a major uptrend line.
The action was very, very poor and on heavy volume which tells me more
downside is in golds near future.
Looks to me like the major $1,180 pivot area is soon to be back in play and
below that, support sits down at $1,130.
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Letʼs see how next week plays out but $1,180 should be a good level to at
least get a short-term bounce play.
Time will tell.

Unlucky silver cratered, losing 7.23%.
Friday saw a sharp spike that was more of a false print by the looks of it,
and Iʼve yet to see any explanation for it that makes sense other than a fat finger
trade.
Silver quickly recovered from the spike but had a very weak day regardless.
As long as silver is below $15.70, the only support weʼve got to look at is
down at $13.65.
Yikes!!!

Saturday, 17 June, 2017!

2

Platinum fell 2.41% and has to hold here or risk another $100 on the
downside.
$890 is a key support level and below that is $820 so its got to make a
stand soon or more strong weakness will set in.
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Palladium won the week only falling 0.65% and keeping its chart looking
relatively dignified in comparison.
We should see the $820 area hold but Iʼve been wrong before many times.
All in all, we may be in for a good week in terms of leading stocks but metals
are in the dog house and looking for a bone.
Hopefully we see some support levels hold mid-week but letʼs wait and see.
Enjoy your weekend.
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
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“subscribe” as the subject and receive the newsletter directly in your inbox, links
and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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