Wizzen Trading
by Warren Bevan

Not A Winner
A wild week for stocks as the tech dump lasted more than a day.
Weʼve stabilized but charts are showing more downside to come for the
Nasdaq in particular.
The metals did poorly and continued to slide lower with the sole exception
of palladium, who continue to beast higher.
All in all, it seems a great time to take a little trip and get away from the
action in order to avoid getting chopped up overtrading.
Waiting for high probability setups is key rather than trying to catch the
proverbial falling knife.
I much rather have all my cash ready to deploy when easy money is sitting
there rather than get chopped up cash-wise, which always does a number on my
mental game as well.
Be a winner, have patience.
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Gold lost just 1.17% but is clearly in a downtrend now until the downtrend
line is broken.
Iʼm looking at $1,240 as the area where we should see a turn but time will
tell.
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Silver slid 3.26% and is also firmly entrenched in a downtrend.
Letʼs see where we end up making the turn and breaking the solid
downtrend line in the next week or two.
Not great action at all but if we see a higher low shortly it would be a good
sign.
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Platinum dropped 1.44% and looks set for at least another $20 on the
downside.
Below this $930 pivot area says weakness while above would indicate
strength.
Not at all great action but it is what it is and it may be mini vacation time to
stay whole.
Trust me, itʼs much cheaper to go have some fun than get chopped up in
markets.

Saturday, 17 June, 2017!

4

Palladium once again was a winner and gained 1.10%
As long as the uptrend line stays intact, palladium will move higher.
This little bull flag indicates another pop higher very soon.
All-time highs at $913 is very close so it only makes sense to expect a nice
long rest after we likely break above, then move back below $913.
So, caution is warranted in this market everywhere and a little vacation is
always nice to refresh the mind and body while we wait for better setups to form.
Have a wonderful weekend, and vacation!
Warren
In my free, nearly weekly newsletter I include many links and charts which
cannot always be viewed through sites which publish my work. If you are having
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difficulties viewing them please sign up in the right margin for free at
www.wizzentrading.com or send an email to warren@wizzentrading.com with
“subscribe” as the subject and receive the newsletter directly in your inbox, links
and all. If you would like to subscribe and see what my portfolio consists of
please see here.
If you found this information useful, or informative please pass it on to your
friends or family.
Free Service
The free weekly newsletter “Wizzen Trading” does not purport to be a financial
recommendation service, nor do we profess to be a professional advisement service. Any action
taken as a result of reading “Wizzen Trading” is solely the responsibility of the reader. We
recommend seeking professional financial advice and performing your own due diligence before
acting on any information received through “Wizzen Trading”.
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